ANNUAL FINANCIAL STATEMENT FOR THE YEAR 2019

(UNAUDITED)
POPULATION LAST CENSUS 10,566
NET VALUATION TAXABLE 2019 1,875,523,218 i
MUNICODE 1332 !

FIVE DOLLARS PER DAY PENALTY IF NOT FILED BY:
COUNTIES - JANUARY 26,2020
MUNICIPALITIES - FEBRUARY 10, 2020

ANNUAL FINANCIAL STATEMENT REQUIRED TO BE FILED UNDER NEW JERSEY STATUTES
ANNOTATED 40A:5-12, AS AMENDED, COMBINED WITH INFORMATION REQUIRED PRIOR TO

" CERTIFICATION OF BUDGETS BY THE DIRECTOR OF THE DIVISION OF LOCAL GOVERNMENT
SERVICES.

TOWNSHIP of : MILLSTONE , Couniy of MONMOUTH

SEE BACK COVER FOR INDEX AND INSTRUCTIONS.
DO NOT USE THESE SPACES

Date - Examined By:

1 Preliminary Check

2 - Examined

| hereby certify that the debt shown on Sheets 31 to 34, 49 to 51 and 63 to 65a are
complete, were computed by me and ¢an be supported upon demand by a register or
ather detailed analysis.

Signature Roberst W. Alllson

TitleRegistered Municipal Accountar

{This MUST be signed by Chief Financlal Offlcer. Comptroller, Auditor or Registered Municipal Accountant.)

REQUIRED CERTIFICATION BY THE CHIEF FINANCIAL OFFICER:

| hereby certify that | am responsible for filing this verified Annual Financial Statement, {whish-+-have-prepared) or

{(which I have not prepared) [eliminate-one} and information required also included herein and that this Statement is an
exaot copy of the original on file with the clark of the goveming body, that all calculations, extenslons and additions

are correct, that no transfers have been made to or from emergency appropriations and all statements conlained herain

are In proof; | further certify that this statement is correct insofar as 1 can determine from alf the books and records

kept and malntalned in the Local Unit.

Further, | do hereby cerlify that 1, Kevin Abernethy ,am the Chief Financial
Officer, License # Acting , of the TOWNSHIP of
MILLSTONE , County of MONMOUTH and that the

statements annexed hersto and made a part hereof are frue statements of the financial condition of the Lacal Unil as at
December 31, 2019, completely in compliance with N.J.S. 40A:5-12, as amended, | also give complete assurance as
to the veracity of required Information included herein, needed prior to cerlification by the Director of Local Government
Sewvices, Including the verification of cash balances as of December 31, 20189,

Signature Kevin Abemethy

Title . Township Administrator

Addrass 470 Stagecoach Road

Phone Number 732-446-3712
Fax Number ) N/A

IT IS HEREBY INCUMBENT UPON THE CHIEF FINANGIAL OFFICER, WHEN NOT PREPARED
BY SAID, AT A MINIMUM MUST REVIEW THE CONTENTS OF THIS ANNUAL FINANCIAL
STATEMENT WITH THE PREPARER, SO AS TO BE FAMILIAR WITH THE REPRESENTATIONS
AND ASSERTIONS MADE HEREIN,
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THE REQUIRED CERTIFICATION BY AN RMA IS AS FOLLOWS:
Preparation by Registered Municigél Account (Statement of Statutory Auditor Only)

| have prepared the post-closing trial balances, related statement and analyses included in the
accompanying Annual Financial Statement from the books of account and records made
available to me by the TOWNSHIP of MILLSTONE

as of December 31, 2019 and have applied certain agreed-upon procedures thereon as
promulgated by the Division of Local Government Services, solely to assist the Chief Finandlal
Officer in connection with the filing of the Annual Financial Statement for the year then

ended as required by N.J.S. 40A:5-12, as amended.

Because the agreed-upon procedures do not constitute an examination of accounts made in
accordance with generally accepted auditing standards, | do not express an opinion on any of
the post-closing trial balances, related statements and analyses. In.connection with the
agreed-upon procedures, {excepiforciroumstansesas-setiodh belowno-matters)  or
_(no matters) jeliminate-onel- came to my attentlon that caused me to believe that the Annual
Financial Statement for the year ended Dec. 31, 2019 is not in substantial compliance with the
requirements of the State of New Jersey, Department of Community Affairs, Division of Local
Govermnment Services. Had | performed additional procedures or had | made an examination
of the financial statements in accordance with generally accepted auditing standards, other
matters might have come to my attention that would have been reported to the governing
body and Division. This Annual Financial Statement relates only to the accounts and
iterns prescribed by the Division and does not extend to the financial statements of the
municipality/county taken as a whole,

Listing of agreed-upon procedures not performed andfor matters coming to my attention of
which the Director should be informed:

Robert W. Allison
{Registered Municipal Accountant}

Holman Frenia Allison, P.C.
(Firm Name)

580 Hooper Ave., Buiiding B, Suite 201
{Address)

Certifled by me ) Toms River, NJ 08753
{Address)

this 2nd day March 2020

732-797-1333
{Phone Number)

N/A
(Fax Numbear)
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MUNICIPAL BUDGET LOCAL EXAMINATION QUALIFICATION CERTIFICATION
BY
CHIEF FINANCIAL OFFICER

One of the following Certifications must be signed by the Chief Financial Officer if
your municipality Is efigible for focal examination.

CERTIFICATION OF QUALIFYING MUNICIPALITY

1. Tha outstanding Indebiedness of the previous fiscal year is not in excess of 3.5%;

2. All emergencies approved for the previous fiscal year did not exceed 3% of fotal
appropriations;

3, The tax collection rate exceeded 90%;

4, Tatal deferred charges did not equal or exceed 4% of the total {ax levy;

5. There were no “procedural deficiencies” noted by the registered municipal

accountant on Sheet 1a of the Annual Financial Statement; and

T8 - There was no operating deficit for the previous fiscal year,
7. The municipality did not conduct an accelerated tax sale for less than 3 consecutive
years.
8. The municipality did not conduct a tax levy sale the previous fiscal year and does

not plan to conduct one in the current year.
9, The current year budget daes not contain a Levy or Appropriation "CAP" waiver.
10. The municipalily has not applled for Transitional Aid for 2020
The undersigned cerfifies that this municipality has conplied in full in mesting ALL of the

above criteria_ In determining its qualification for local examination of its Budget In accordance
with N.JLA. C, §:30-7.5.

Municipality: TOWNSHIP OF MILLSTONE

Chief Financlal Officen: Kevin Abermaethy
Signature: ‘ ' Kevin Abernethy
Certificate #: Acting
Date: - 3212020

CERTIFICATION OF NON-QUALIFYING MUNICIPALITY

The undersigned certifies that this munjclpality does not meet itern(s)

of the criteria above and therefore does not qualify for local
examination of its Budget in accordance with N.J.A.C. 5:30-7.5.

Municipality: TOWNSHIP OF MILLSTONE

Chief Financiai Officer:

Signature: . e
Certificate #:
Date:
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21-6000874
Fed LD. #

TOWNSHIP OF MILLSTONE
Municipality

MONMOUTH
County

Report of Federal and Stafe Financial Assistance
Expendifures of Awards

_Fiscal Year Ending: December 31, 2019

(1) (2) (3)
Federal programs
Expended State Other Federal
(administered by Programs Programs
the slate) Expanded Expended
TOTAL $ 225,000.00 § 123,939.88 $

Type of Audit required by Title 2 U.S, Code of Federat Ragulations
{CFR) (Unlform Requirements} and OMB 15-08.

______Singls Audit

___ Program Specific Audit

X Financial Statement Audit Performed In Accordance
With Government Auditing Standards (Yellow Book)

Note: All locat governments, who are recipients of federal and state awards (financiat assistance}, must )
report the total amount of federal and stats funds expended during its fiscal year and the type of audit
required to comply with Title 2 U.S, Cede of Federal Regulations{CFR) OMB 15-08. (Uniform
Guidance) and OMB 15-08, The single audit threshold has been been increased to $780,000
beginning with Fiscal Year ending after 1/1/15. Expenditures are defined in Title 2 U.5. Code of
Federal Regulations (CFR) (Uniform Guidance).

{1) Report expenditures from federal pass-through programs recelved directly from state government.
Federal pass-through funds can be Identified by the Catalog of Federal Domestic Assistance
{CFDA) number reported In the State’s grant/contract agreements.

{2) Report expenditures from state programs received directly from state government or indirectly from
pass-through entities, Exclude state aid (l.e.,, CMPTRA, Energy Recelpts tax, etc.) since there
are no compliance requirements.

(3) Report expenditures from federal prograims received directly from the federal government or indirectly
from entities other than state government.

Kevin Abemethy 3/2/2020
Signature of Chief Financial Officer Date
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IMPORTANT !
READ INSTRUCTIONS

INSTRUCTIONS

The-following certification is to be used ONLY in the event there is NO municipality
operated utility.

if there is a utility operated by the municipality of if a "utility fund" existed an the books of
account, do not sign this statement and do not remove any of the UTILITY sheets from the
document,

CERTIFICATION
I hereby certify that there was no "utllity fund” on the baoks of account and there was no

utility owned and operated by the TOWNSHIP of MILLSTONE ,
County of  MONMOUTH during the year 2019 and that sheets 40 to 68 are unnecassary.

} have therefore removed from this statement the sheets pertaining only to utilities.

Name Robert W, Allison

Title Registered Municipal Accountant

(This must be signed by the Chief Financial Office, Comptroller, Auditer or Registered

Municipal Accotfnt.)

 NOTE:

When removing the utility sheets, please be sure to refasten the “index" sheet (the last sheet

in the staternent) In order to provide a protective cover sheet to the back of the document.

MUNICIPAL CERTIFICATION OF TAXABLE PROPERTY AS OF OCTOBER 1, 2019

Cerilfication Is hereby made that the Net Valuation Taxable of praperty liable to taxation for
the tax year 2020 and filed with the County Board of Taxation on January 10, 2020 in accordance
with tha requirernent of N.J.S.A. 54:4-35, \;hjas in the amount of $ 1,882 865,731.00

Robin Bucchi
SIGNATURE OF TAX ASSESSOR

TOWNSHIP OF MILLSTONE
MUNICIPALITY

MONMOUTH
COUNTY
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NOTE THAT A TRIAL BALANCE ]S REQUIRED AND NOT A BALANCE SHEET

POST CLOSING

TRIAL BALANCE - CURRENT FUND
AS AT DECEMBER 31,2019

Cash Liabiiities Must Be Subfotaled and Sublotal Must Be Marked With "C" -~ Taxes Recelvable Must Be Sublotaled

Titla of Account Debit Credit
CASH : 15,864,110.37
INVESTMENTS ' Lo
DUE FROM/TO STATE - VETERANS AND SENIOR CITIZENS 1,750.00 .

Change-Funds : e 1,000.00

Receivables with Full Reserves:

TAXES RECEIVABLE:
PRIOR _ 4,32
CURRENT 603,839.18

SUBTOTAL 603,843.50
TAX TITLE LIENS RECEIVABLE 308,575.24

PROPERTY ACQUIRED FOR TAXES -
CONTRACT SALES RECEIVABLE ' -
MORTGAGE SALES RECEIVABLE -
Reveanue Accounts Reéeivable ‘ o ool 4,717.13

DEFERRED CHARGES:
EMERGENCY
SPECIAL EMERGENCY {40A:4-55) . -
DEFICI_T -

page totals 16,883,996.24 -
{Do not crowd - add additional sheets)
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NOTE THAT A TRIAL BALANCE 18 REQUIRED AND NOT A BALANCE SHEET

- POST CLOSING

TRIAL BALANCE - CURRENT FUND (CONT'D)

AS AT DECEMBER 31, 2019

Cash Liabllittes Must Be Subtotaled and Sublotal Must Be Marked With "C"— Taxes Receivable Must Be Subfotaled

Title of Account Debit Credit
TOTALS FROM PAGE 3 16,883,096.24 .
APPROPRIATION RESERVES 63,279.79
ENCUMBRANCES PAYABLE 199,028:42 -
CONTRAGCTS PAYABLE AT
TAX OVERPAYMENTS 8,522:99
PREPAID TAXES 276,943.99
Accounts Payable 8,661.50
DUE TO STATE: ol
MARRIAGE LIGENCE 325.00
DCA TRAINING FEES 10,934.00
LOGAL SCHOOL TAX PAYABLE 14,105,846.50
REGIONAL SCHOCL TAX PAYABLE -
© REGIONAL H.S.TAX PAYABLE -
COUNTY TAX PAYABLE -
DUE COUNTY - ADDED & OMMITTED 17,677.91
SPECIAL DISTRICT TAX PAYABLE -
RESERVE FOR TAX APPEAL .
PAGE TOTAL 16,883,006.24 || 14,691,220.10

{Do not crowd - add additional sheets)
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NOTE THAT A TRIAL BALANCE IS REQUIRED AND NOT A BALANCE SHEET

POST CLOSING

TRIAL BALANCE - CURRENT FUND (CONT'D)
AS AT DECEMBER 31, 2019

Cash Liabllitles Must Be Sublofaled and Subtotal Must Be Marked With "C" — Taxes Receivable Must Be Subtotaled

Title of Account Debit Credit

TOTALS FROM PAGE 3a 16,883,996.24 ||  14,661,220.10

SUBTOTAL 16,883,896.24 ||  14,691,220.10 "c"
RESERVE FOR RECEIVABLES : 917,135.87
DEFERRED SCHOOL TAX 2,000,000.00
DEFERRED SCHOOL TAX PAYABLE 2,000,000.00
FUND BALANCE 1,275,640.27

TOTALS 18,883,996.24 | 18,883,006.24

{Do not crowd - add additional sheets)
Sheet 3a.1




POST CLOSING

TRIAL BALANCE - PUBLIC ASSISTANCE FUND
ACCOUNTS #1 AND #2 ¥
AS AT DECEMBER 31,2019

Title of Account Dehbit Credit

TOTALS

(Do not crowd - add additional sheets)
“To ba prepared In compllance with Bepartment of Human Services Municipal Audit Guide,
Publlc Welifare, General Assistance Program.
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POST CLOSING TRIAL BALANCE
FEDERAL AND STATE GRANTS

AS AT DECEMBER 31,2019

Title of Account Debit Credit

CASH 19,833.70
GRANTS RECEIVABLE 23,033.50
DUE FROMITO CURRENT FUND
ENCUMBRANCES PAYABLE 2872934 -
APPROPRIATED RESERVES 14,137.86
UNAPPROPRIATED RESERVES .

TOTALS 42,867.20 42,867.20

{Do not crowd - add additional sheets)
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POST CLOSING

TRIAL BALANCE -- TRUST FUNDS

(Assessment Section Must Be Separately Stated)
AS AT DECEMBER 31,2012

Title of Account Deblt Credit

POG TRUST FUND
CASH 15,521.61
DUETO - i
DUE TO STATE OF NJ
RESERVE FOR DOG FUND ' - o A6482.01

FUND TOTALS 15,521.61 15,521.61

ASSESSMENT TRUST FUND
CASH -

DUE TO -

RESERVE FOR:

FUND TOTALS ) - -

MUNICIPAL OPEN SPACE TRUST FUND

CASH 4,482,341,07
Open Space Grant Recelvable Lol 433,000.00
Reserve for Municlpal Open Space : . .4,915,341.07
FUND TOTALS 4,915,341.07 4,915,341.07
LOSAP TRUST FUND
CASH 398,755.34
Reserva for LOSAP oL 398,755.34
FUND TOTALS 398,755.34 398,755.34

(Do not crowd - add additional sheets)
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: POST CLOSING
TRIAL BALANCE -- TRUST FUNDS (CONT'D)
(Assessment Section Must Be Separately Stated)
AS AT DECEMBER 31,201%
Title of Accaunt Debit Credit
CDBG TRUST FUND
CASH -
DUE TO - el
"
FUND TOTALS - -
OTHER TRUST FUNDS
CASH 1,821,615.01
Reserve for Self Tnsurance e 1. ) 23,394.95
Reserve for Storm Recovery Trust . ' 51,477.53
Reserve for Basin Maintenance R ' 96,773.72
Reserve for Mt. Laurel Special 1 .. o 2,580.96
Reserve for Stavola Asphalt o 2,393.95
Reserve for POAA | 81.00
Reserve for Public Defender ' EREET 200.00
Reserve for Builders Escrow Over $5,000 ) - ‘ 623,254.31
Reserve for Builders Escrow Under $5,000 : T B 128,488.13
Reserve for COAH | A 12,475.35
Reserve for Municipal Alliance . 347365
Reserve for Recreation . 476,931.85
Reserve for Tax Sale Premium ' 368,700.00
Reserve for Veterans Memorial o 7,086.61
Reserve for Shade Tree . P 24,303.00
OTHER TRUST FUNDS PAGE TOTAL 1,821,615.01 1,821,615.01
{20 not crowd - add additional sheets)
Sheet 6.1




POST CLOSING

TRIAL BALANCE -- TRUST FUNDS (CONT'D)

(Assessment Section Must Be Separately Stated)
AS AT DECEMBER 31,2019

Title of Account : Debit Credit

Previous Totals 1,821,615.01 1,821,616.01 |

OTHER TRUST FUNDS (continued}

TOTALS 1,821,615,01 1,821,615.01
{Do not crowd - add additional sheets)

Sheet 6.2



SCHEDULE OF TRUST FUND RESERVES

Amotnt
Dec. 31, 2018 Balance
per Audit asat

Purpose Report Receipts Disbursements Dec. 31, 2018
Self Insurance Trust 25812.14 20,118.88 22,536.67 23,394.95
Storm Regovery Trust 34,852.60 16,671.44 46.51 51,477.83
. Basin Maintenance Trust 99,287.54 - 2,513.82 96,773.72
Mi. Laurel Sp}aclal 1,700.98 12,500.00 . .11,620.00 2,580.98
Public Defender Trust - 2,300.00° T --2,10'6;00" 200.00
POAA Trust 81.00 - | - 81.00
Bullders Escrow - Over $5,000 564,181.89 179,729.94 . 120,657.52 - 623,254.31
Bullders Escrow - Under $5,000 130,385.82 86,068.72 . _7 87,966.41 | 128,488.13
COAH Trust 5,006.43 _174,452.48 166,982.56 12,475.35
Municipal Open Space Trust 3 386,264.47 2,148,788.23 _ - 618,712.63 4,915,341,07
Municipal Alliance Trust 3,323.65 150.00 . .. .= 3,473.65
Recreation Trust 432.180.75 ) 273,169.12 228,408.02 476,931.85
Tax Séle’ Premium 211,911.32 432,622.11 275,833.43 368,700.00
Veterans Memorial Trust 7,802.47 - ' 715.86 7,086.61
Shade Tree Trust 22,378.00 250000 . 1" 57500 ¢ 24,303.00
Stavola Asphalt 2,303.95 il - 2,393.95

Payroll Trust - 1,687,358.80 .. 1,667,356.89 -
PAGE TOTAL %  4,927,661.98 § 5.036,420.81 $ 3,227,026.72 $ 6,736,866.08

Sheet 6b




SCHEDULE OF TRUST FUND RESERVES (CONT'D)

Amount .
Dec. 31, 2018 Balance }
per Audit asal |
Purpose Report Recelpts Disbursements Dec. 31, 2019 ‘
PREVIOUS PAGE TOTAL 4,927,561.99 5,036,420.81 3,227,028.72 6,736,956.08 :
o !
1
PAGE TOTAL $ 492756100 § 5036420.81 $ 3.227026.72 $  6,736,956.08

Sheet 6h.1
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POST CLOSING
TRIAL BALANCE -- GENERAL CAPITAL FUND

AS AT DECEMBER 31, 2019

Title of Account Debit Credit
Est Proceeds Bonds and Notes Authorized: 1,585,863.20 HXHKKHANK,
Bonds and Notes Authorized but Not issued JOOOOCOC :-:":f-:i-‘i-‘;'58'5.863.20
CASH 1,198,954.22
DUE FROM -
DUE FROM - . . -
FEDERAL AND STATE GRANTS RECEIVABLE 287,500.00
DEFERRED CHARGES TO FUTURE TAXATION:
FUNDED .42,180,000.00
UNFUNDED 12,420,042.20
DUETO -
PAGE TOTALS 27,673,269.62 1,685,863.20

{Do not crowd - add additional sheets)
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POST CLOSING
TRIAL BALANCE -- GENERAL CAPITAL FUND

A8 AT DECEMBER 31,2019

Title of Account Debit Credit

PREVIOUS PAGE TOTALS 27,673,259.62 1,585,863.20

BOND ANTICIPATION NOTES PAYABLE 10,835;079.00

GENERAL SERIAL BONDS 12,180,000.00
TYPE 1 SCHOOL BONDS -
LOANS PAYABLE -

CAPITAL LEASES PAYABLE ‘ -

RESERVE FOR CAPITAL PROJECTS

Preliminary Costs Payable : N T T A 215,91

IMPROVEMENT AUTHORIZATIONS:

FUNDED 126,926.48
UNFUNDED ol 1,038,735.85
ENCUMBRANCES PAYABLE _ 1,520,466.14-
RESERVE TO PAY BANS e
" CAPITAL IMPROVEMENT FUND 136.08
DOWN PAYMENTS ON IMPROVEMENTS ) -
Reserve for Debt Service e el i 76,382.63
CAPITAL FUND BALANGCE 200,454.33

27,673,269.62 27,673,250.62

{Do not crowd - add additional sheets)
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CASH RECONCILIATION DECEMBER 31, 2019

Cash
Less Checks Cash Book
+On Hand On Deposit Outstanding Balance

Current 16,444,531.74 .2,462.28 482,883.65 || 15,964,110.37 |
Grant Fund 22,058.70 - 3,125.00 19,833.70
Trust - Dog License 15,521.61 - - 15,521.81
Trust - Assessment . . e - ;
Trust - Municipal Open Space 4,482,341.07 - - 4,482,341.07 |
Trust - LOSAP 398,755.34 - - 398,755.34
Trust - GDBG - - . . |
Trust - Other 1,836,886.28 - - 14,273.27 1,821,815.01
General Capltal 1,218,684,22 - 19,730.00 4  1,198,954.22
UTILITIES: -

Total 24,418,680.96 2,462.28 520,011.92 | 23,901,131.32

* In¢lude Deposits In Transit

* Ba sure to Include a Public Asslstance Account reconciliation and trlal balance if the municipality maintains such a bank account.

REQUIRED CERTIFICATION

| hereby certify that al} amounts shown In the "Cash on Depos” column on Sheet 9 and 8(a) have been verified with he
appllcable bank statements, cerificates, agreements or passbooks at December 31, 2019,
| also certlfy that ati amounts, if any, shown for Investments in Savings and Loan Asseciations ¢n any triat balance have

bean varifisd with the appllcable passbook at December 31, 2018,
All T s of Deposlts”, Repurchase Agrasments” and other inves!

ust be reported as ¢ash and Included In
this certification.

{THIS MUST BE SIGNED BY THE REGISTERED MUNICIPAL ACCQUNTANT {STATUTORY AUDITOR) OR

CHIEF FINANCIAL QFFICERY) depanding on whe prepared this Annual Financlal Statement as centified to on Sheet 1 or 1{a).

Signature: Title:
Sheet 9




CASH RECONCILIATION DECEMBER 31, 2019 (cont'd)

LIST BANKS AND AMOUNTS SUPPORTING '"CASH ON DEPOSIT"

Current Fund: JLEan
Operating Account ) 7,644.231,74
Current Fund CD 4,000,000.00
CD Account 4,800,000.00
Clerks Account 300.00
Grant Fund: - : ” e
Grant Account 22,958.70
Trusl Funds: ' - " .
Alliance to Prevent Diug Abuse . 3,473.65
Basin Maintenance Trust ' 96,773.72
COAH Trust ’ 21,52517
Open $pace ' 4,482,341.07
Payroll Trust . 716.98
Recreation Trust 478,526 .85
Reserve Trust Escrow 80,128.39
Reserve Trust Disbursement 2,375.00
Shade Tree Trust 24,303.00
Special Tax Account 368,700.00
VYeterans Memorial Trust 7,086.61
Developers Escrow Under $5,000 Master 128,488.13
Developers Escrow Under $5,000 Disbursement 205.37
Developers Escrow Over $5,000 Master 623,254.31
Deve]operé Escrow Over $5,000 Disbursement 331.10
Recreation Merchant Account -
Animal Control: : . o Ny "
Animal Control 15,521.61
LOSAP Trust Fund: " NPT
LOSAP 398,755.34
General Capital Fund: . . . "
General Capital Fund ' 1,218,684.22
PAGE TOTAL 24,418,680.96

Note: Sections N.J.5, 40A:4-61, 40A:4-62 and 40A:4-63 of the Local Budget Law require that
separafte bank accounts be maintained for each allocated fund.
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CASH RECONCILIATION DECEMBER 31, 2019 (cont'd)

LIST BANKS AND AMOUNTS SUPPORTING "CASH ON DEPOSIT"

PREVIOUS PAGE TOTAL

24,418,680.96

TOTAL PAGE

24,418,680.96

Note: Sections N.JL.S. 40A:4-81, 40A:4-62 and 40A:4-63 of the Locat Budget Law require that

separate bank accounts be maintainad for each allocated fund.

Sheet 9a TO'i'AL
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*LOCAL DISTRICT SCHOOL TAX

Debit Credit

Balance - January 1, 2019 HIOOO0OOCOM FXITOOKNK

School Tax Payable # 85001-00{  X00000MXXX o 3.:?45;“1';[6;(')'6"

School Tax Deferred

{Not in excess of 50% of Levy - 2018 - 2019) 85002-00] 000000000 2,000,000.00
Levy Schaol Year July 1, 2019 - June 30; 2020 X000 || . 92.211,693.00
Levy Galendar Year 2018 XXHXXKIXHAN
Paid 31,850,966.50 AN
Balance - December 31, 2019 JOOOCKKXXXXK XXXRKNAXXX

School Tax Payable # 85003-00, 14,105,8486.50 YOOOOO0U0CK

School Tax Leferred \

{Not In excess of 50% of Levy - 2019 - 2020) 85004-00 .2,000,000,00 presiesieed
= Not Including Type 1 school debt service, emergency authorizations-schools, transfer to 47,956,803.00 | - 47,956803.00

Beard of Education for use of local schools,
# Must include unpaid requisitions.

MUNICIPAL OPEN SPACE TAX
Dehit Credit
Balance - January 1, 2019 85045-00]  soonexxoonnd o
2019 Levy 81105-00)  X00DKKKXNXHX L. 1,126,302.73
interest Eamed XXNOOOCXNA
Expenditures 1,126,302.73 X000
Balance - December 31, 2019 85046-00; - 0000000000
1,126,302.73 1,126,302.73

# Must include unpald requisitions.

Sheet 13



REGIONAL SCHOOL TAX

(Provide a separate statement for each Regional District involved)

Dabit Credit
Balance - January 1, 2018 ODOOKK RNHAXARNX
Schaol Tax Payable # 85031-00] 2000000000
Schoof Tax Deterred
{Not in excess of 50% of Levy - 2018 - 2018) 85032-00)  X30000000KX
Levy School Year July 1, 2018 - June 30, 2020 XACOKAKKX KK
Levy Calendar Year 2019
Paid
Balance - December 31, 2019
School Tax Payable # 85033-00 -
School Tax Deferred
{Not in excess of 50% of Levy - 2019 - 2020) 85034-00

# Must include unpaid requisifions,

REGIONAL HIGH SCHOOIL: TAX

Debit Credit
Balance - January 1, 2019 JCOOODIXXXXX
School Tax Payable # B85041-00]  3000000XXXK
Schaol Tax Deferred
{Not in excess of 50% of Levy - 2018 - 2018) 85042-00]  00000000MX
Levy School Year July 1, 2019 - June 30, 2020 MOOKXOOKX
Levy Calendar Year 2019 XXNHKIOKXKKA -
Paid 0000
Balance - December 31, 2019 JOOOOKO0X pesteteee
Schoot Tax Payable # 85043-00 - HOGOB0CON
School Tax Deterred .
{Not in excess of 50% of Levy - 2019 - 2020) 85044-00 XOOOOO0X

# Must include unpald requisiions.
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COUNTY TAXES PAYABLE

Footnote: Please state the number of districts in each instance.

Debit Credit
"Batance - January 1, 2019 ROOODIXRAHRA HCOOLEKAK
County Taxes B0003-01f|  X0000CIXXXX RIS NI
Due County for Added and Omitted Taxes 80003-02]  xoxwooooxx || -0 26/626.09
2018 Levy JOO0DIXXXKXX JOOOUOXXXX
General County 80003-03] 3000000 B31502.92°
County Library 80003-04)f 00000000 331316710
County Health JOOOOCODKIK 29897540
County Open Space Preservation HOOKCEXXKIK e 534,483:81
Due County for Added and Omitted Taxes 80003051  X0UOXXXXXX e V7 67681 -
Paid 0.5,617,198.02 OOOKXIK
Balance - December 31, 2019 JOUOOXUKX XXX XOOCTERIAAK
County Taxes : R KXXXXXXXAX
Due C.ounty for Added and Omitted Taxes 17,677.91 0RO
5634,876.93 5,634,876.93
SPECIAL DISTRICT TAXES
Debit Credit
Balance - January 1, 2018 B0003-08]  XXKXXKNKKXX
2019 Levy: {List Each Type of District Tax Separately - see Footnote) X000 OOCOO0OCKXK
Fire - Millstone Fire Dist 81 108-00" 1,840,386.00 XXKXXXKKKXK XRXHXXICHXK
Sewer - 811 11—00“ JOCOOXSO0K SOOCHAXXHNK
Water - 811 12—0(}" WOCKNKIKKK OIXXXNRHXX
Garbage - 81108-00] XOOOCKXNIKAK L X000000KX
- XXXXHHHKHNHK XXXARAXKHX
XHOOXKKAX XK
XXXHAKIKKX JOOKKKRKXXX
Total 2016 Levy 80003-07],__ xooommoxxxx 1,840,386.00
Paid 80003-08]  '1,840,386.00 pesetssieid
Balance - December 31, 2019 800603-084 - JOOCUOXKKXX
' . 1,840,386.00 1,840,386.00
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STATEMENT OF GENERAL BUDGET REVENUES 2019

Source Btfgget Re:‘:n(;i;.ed Excess:_gr3 Deficit*
Surplus Anticipated 80101- 600,000.00 §00,000.00 -
Burpliis Anticipated Wi Prior VeHen Gonsent of
Director of Local Government 80102~ -
Mlscellénaous Revenue Anficipated: JXXKXAXKX YOO JODOOEXXKY,
Adopted Budget 2,306,273.62 i| - . 2,568,604.15 262,420.53
Added by N.J.S. 40A:4-87 (List on 1Té) 41,647.20 41,647.20 -
Total Miscellaneous Revenue Anficipated 80103- 2,347,220.82 2,610,341.35 262,420.53
Receipts from Delinquent Taxes 80104~ 373,880.00 421,579.86 47,699.86
Amount to be Raised by Taxation: OEKKXNKKX pre e XKXIKKXXX
(a) Local Tax for Municlpal Purposes 80105- 34 32,:327‘98 X000, XXOOOOLXHX
{b) Addition to Local District School Tax 801086- L XXRXXXKRX YOUOKXKXX
{¢) Minlmum Llorary Tax 80121- XXX XAOOKEKK
Total Amount fo be Raised by Taxation 80107~ 3,132,327.98 3,376,301.45 243 873.47
' |l 8,454,128.80 7,008,222 66 554,093.86

ALLOCATION OF CURRENT TAX COLLECTIONS

Debit Credit
Current Taxes Reallzed In Cash (Totat of ltem 10 or 14 on Shast 22) 80108-00 XXXXAXKAX 43,437,934.02
Amount to be Raised by Taxation XXXXAXKK YOO XK
Local District School Tax 80109-00)f  32,211,683.00 XXXXXKXXK
Regional School] Tax 801 19~00" - JOOOKXXXX
Regional High School Tax 801 10-{)0" - HAKIOCHEXKN,
County Taxes 801 11-00" 5,590,573.93 XOOOOOOOK
Due County for Added and Omilted Taxes 801 12-00" 17,676.91 XAXXXKXEX
Speciat District Taxes 801 13-00" 1,840,386.00 FOOOOKX
Municipat Open Space Tax 80120—00" 1,126,302.73 XXXXAKNKK
Reserve for Uncollected Taxes 801 14-00" HITOOXHHKK 725,000.00
Deficit in Required Coflectlon of Current Taxes (or) 801 15-00" XXPDOOOKK -
Balance for Support of Municlpal Budget (or} 801 16~00" 3,376,301.45 XXX
*Excess Non-Budget Revenue (see footnate) 801 17—00" o JOOOOOMXKNX
*Deficit Non-Budget Revenua (sea footnots) 80118-00 XRXKKKKKK B R
*These items are applicable onty when there is no "Amount to be Ralsed by Texation” in the 4 4’ 162,934.02 44.162,934.0

"Budget” colump of the statemeant at tha top of this sheet. In sech Instances, any excess or deficit

In the above affocation woeuld apply to “Non-Budget Revenus” only.
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STATEMENT OF GENERAL BUDGET REVENUES 2019

{Continued}

Miscellaneous Revenues Anticipated: Added By N..J.S, 40A:4-87

“Source Budget Realized Excess or Defleit
Clean Communities Program ....41,566.83 | ... 41566.83 -
Alcohol-Education & Rehab, Grant _B80.37 -

S 80.37

PAGE TOTALS

41,647.20

41,647.20

I hereby cartify that the above list of Chapter 159 insertions of revenue have
written notification of the award of public or private reventie. These Insertions meet the statutory requirements of
N.J.8.A, 40A:4-87 and matching funds have been provided If applicabls. ’

CFO Signature:

Sheet 17a

been realized in cash or | have received



STAT EMENT OF GENERAL BUDGET REVENUES 2019

{Continued)

Miscellaneous Revenues Anflcipated: Added By N.J.S. 40A:4-87

Source Budget Realized Excess or Deficit

PREVIOUS PAGE TOTALS 41,647.20 41,647.20 -

TOTALS 41,647.20 41,647.20 -
Thereby cerlify that the above [Ist of Chapter 153 insertions of revenue have been realized in cash or | have received
written notification of the award of public or private revenue, These insertions meet the statutory requirements of
N.J.S.A. 40A:4-87 and matching funds have been provided if applicable.

CFO Signature:

Sheet 17a Totals




STATEMENT OF GENERAL BUDGET APPROPRIATIONS 2019

2019 Budget as Adopted 80012-01 6,412 481.60
2019 Budget - Added by N.J.S. 40A:4-87 80012-02 41,647.20
Appropriated for 2018 (Budgef Statement ltem 8) 80012-03 6,454 ,128.80
Appropriated for 2019 by Emergency Apprapriation (Budget Statement ltem 8) 80012-04]| . ...
Total General Appropriations (Budget Statement tem 9) 80012-05) 6,454,128.80
Add: Overaxpendilures (see footnate) 80012-06 '

Total Appropriations and Overexpenditures 80012-07, 6,454,128.80
Deduct Expenditures:

Pald or Charged [Budget Statement ttem (L)] 8001208 ||". . 5,665,826:76

Paid or Charged - Reserve for Uncollected Taxes 80012.08 || :725,000.00

Reserved 8001210 ||, . 63,279.79

Total Expenditures 80012-11]]  6,454,106.55

Unexpended Balances Canceled (see footnote) 80012-121 22.25

FOOTHNOTES - RE: OVEREXPENDITURES

Every appropriation overexpended In the budget document must be marked with an * and must agree in the eggregate with this item.

RE: UNEXPENDED BALANCES CANGELED

Are notto be shown as "Paid or Chargsd” In the budget document. in aif instances "Total Appropriations” and *Overexpenditures”
must equal the sum of "Total Expanditures™ and "Unexpendad Balances Canceled".

SCHEDULE OF EMERGENCY APPROPRIATIONS FOR LOCAL
DISTRICT SCHOOL PURPOSES

(EXCEPT FOR TYPE | SCHOOL DEBT SERVICE)

2019 Authorizaiions

N.J.S, 40A:4-46 (After adopticn of Budget)

N..LS. 40A:4-20 (Prior io adoption of Budget)

Total Authorizations

Deduct Expenditures:

Paid or Charged

Reserved

Total Expanditures

Sheet 18




RESULTS OF 2019 OPERATION

CURRENT FUND

Debit . Credit
Excess of Anticlpated Revenues: XXXXIOKKX XXO0U000K
Miscellaneous Revenues anticipated 80013-01 AXAXXXXKX, 262,420.53
Delinguent Tax Collections 80013-02 XIOAXHKXX 47,699.86
Required Collection of Cutrent Taxes 80013-03 KAHARXKEXX. - 243,973.47
Unexpended Balances of 2019 Budget Appropriations 80013-04 OO, 22.25
Miscellaneous Revenue Not Anticipated 81113~ UXKXKAKR 21,334.75
WMiscellanagus Revenue NGt Antucipated:
Proceeds of Sale of Foreclosed Property {Sheet 27} 81114- XXX0OUOK -
Payments in Lieu of Taxes on Real Property 81120- XHOOEKKHX
Saie of Municipal Assets JOOO0CXKKK, el L
Unexpended Balances of 2018 Appropriation Reserves 80013-05 XXUOOK, Lo 26,29143
Prior Years Interfunds Returned in 2018 80013-08 SOOUOKIK i’ [
Cancellation of Prior Year Payable ° L FINARKNNK
XXXXIKXXK
y s oonooxxx
Deferred School Tax Revenue; (See School Taxes, Sheets 13 & 14) HOXXKKKIHK XAOOHKKX
Balance - January 1, 2019 80013-07 2,000,000.00 XKD
Balance - December 31, 2019 80013-08 XXO0OC0NX 2.000,000.00
Defici in Anticipated Revenues: XXOOXK0L XXXOOCTOK
Miscellaneous Revenues Anticipated 80013-09 | - YOOOEXKKXX
Delinguent Tax Collections 80013-10 - KT
Required Collaction on Current Taxes 80013-11 -
Interfund Advances Originating in 2019 _ 8001312
Deficit Balance - To Trial Balance (Sheet 3) - 80013-13 WOOOOKXK -
Surplus Batance - To Surplus (Sheet 21) 80093-14 703,993.12 DK
’ 2,703,893.12 2,703,983.12

Sheet 19




SCHEDULE OF MISCELLANEOUS REVENUES
NOT ANTICIPATED

Source Amount Realized

Penalties

Search Fees

Miscellaneous

Total Amount of Miscellaneous Revenues Not Anticipated (Sheet 19) : . 21,334.75

Sheet 20




SCHEDULE OF MISCELLANEOUS  REVENUES

NOT ANTICIPATED

Source

Amount Realized

PREVIOUS PAGE TOTALS

21,334.75

Total Amount of Miscellaneous Revenues Not Anticipated (Sheet 19)

o

21,334.75

Shest 20 Tofals




SURPLUS - CURRENT FUND

WOULD ALSO BE PLEDGED TO CASH LIABILITIES.

#MAY NOT BE ANTICIPATED AS NON-CASH SURPLUS IN 2020 BUDGET.

() MAY BE ALLOWED UNDER CERTAIN CONDITIONS.

YEAR -2019
Dabit Credit
1. Balance - January 1, 2019 80014-01 JOODO0KKK L 4,171,647.15
3. Excess Resulting from 2019 Operations 8001_4-02 XXX 703,983.12
4,  Amount A roprlate& in the 2019 Budget - Cash 80014-03 600,000.00 JOOEKXXXXX
5. Amolnt Appropriated in 2019 Budget - withi Prior vJiten-
Consent of Director of Logal Government Services 80014-04 - JOOOCCKXXN
"6 XRIOONK
7. Balance - December 31, 2019 80014-05 1,275,640.27 FOOCOXKXX
1,875,640.27 1,875,6840.27
ANALYSIS OF BALANCE DECEMBER 31, 2019
(FROM CURRENT FUND - TRIAL BALANCE)
Cash 80014-08]  15,964,110.37
Investments 80014-07F - ..
Sub Totat 15,964,110.37
Deduct Cash Liabilities Marked with "C" on Trial Balance 80014-08f 14,691,220.10,
Cash Surplus 80014.0)  1,272,890.27
Dieflclt In Cash Surplus 80014-10) - 2. 255 c S
Other Assets Pledged o Surplus:*
(1) Due wrom State of N.J. Senior
Citizens and Veterans Deduction 80014-16 1,750.00
Deferred Charges # ' 80014-12
Cash Deficit # 8009413
Total Other Assels 80014-14 1,750.00
* N THE CASE OF A "DEFICIT IN CASH SURPLUS", "OTHER ASSETS” 80014-15 1,274=640.27

NOTE: Deferred charges for autharizations under N.J.S. 40A:4-55 (Tax Map, etc.), N.J.S. 40A:4-55 (Flood Damage, ete.), N.J.S.
40A:4-55.1 (Roads and Bridges, ete.) and N.J.S. 40A:4-55.13 (Public Exigencies, etc.} to the extent of ernergency notes issued
and outstanding for such purposes, together with such emergency notes, may be omitted from this analysis.
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(FOR MUNICIPALITIES ONLY)
CURRENT TAXES - 2019 LEVY

1. Amount of Levy as per Duplicate {Analysis) # 82101-00 $ 43,901 283.64
or :
{Abstract of Ratables) 8211300 %
2. Amoynt of Levy Special District Taxes 82102-00 $

3. Amount Levied for Omitted Taxes under

N.J.S.A. 54:4-63.12 et seq. 82103-00 $
4, Amount Levied for Added Taxes under

N.J.8.A, 54:4-63.1 et seq. 82104-00% 17669225 .
Ba. Subtotal 2019 Levy $ 44,077,876.89
6b. Reductions due to tax appeals ** 3 - .
5¢. Total 2019 Tax Levy 82106-00 § 44 077, 875.89
8. Transferred {o Tax Title Liens 82107-00 § -~15,190.21 ;
7. Transferred to Foreclosed Property . ) 82108-00 % T
8. Remitted, Abated or Canceled 82108-00 $ 120,912.:48 -
9. Discount Allowad 82108-00 %
10. Collected in Cash: In 2018 8212400 $ 323,951.54

in2010* 82122-00 $ 43,067,732.48

Homestead Benefit Credit $ -

State's Share of 2019 Senior Citizens

and Veterans Deductions Allowed 8212300 % 46,250.00

Total To Line 14 82111-00 § 43,437,934.02
11, Total Credlts ) $ 43 474,038.71
12. Amount Outstanding December 31, 2019 82120-00 8 603,835.18

13. Percentage of Cash Gollections {o Total 2018 Levy,
(ltern 10 divided by ftem 5c) is 98.54%
82112-00

Note: If municipality conducted Accelerated Tax Sale or Tax Levy Sale check here __ 0l and complete sheet 22a,

14. Calkulation of Current Taxes Realized in Cash;

Total of Line 10 L 43,437,934.02
Less: Reserve for Tax Appeals Pending

State Division of Tax Appeals $
To Cuirent Taxes Realized in Cash {Sheet 17) § 43,437,934.02

Note A: In showing the above perceniage the following should be noted:
Where ltem & shaws $1,500,000.00, and item 10 shows $1,049,977.50,
the perceniage represented by the cash collections would be
$1,048,977.50 divided by $1,500,000, or .699985, The correct percentage to
be shown as [tem 13 is 69.98% and not 70.00%, nor 69.989%.

1 Note: On ltem 1 If Duplicate {Analysis) Figure is used; be sure to include
Senior Citizens and Veterans Daductlons.

* Include overpayments applied as part of 2019 coflections,
* Tax appeals pursuant to R.S. §4:3-21 et seq and/or R.S. 54:48-1 et seq approved by resolution of the govermning
body prior to introduction of municipal budgset
Sheet 22




ACCELERATED TAX SALE / TAX LEVY SALE - CHAPTER 9%

To Caleulate Undexlying Tax Collection Rate for 2019

Utilize this sheet only if you conducted an Accelerated Tax Sale or Tax Levy Sale pursuant o

Chapter 89, P.L. 1997,
(1) Utilizing Accelerated Tax Sale

Total of Line 10 Coliected in Cash (sheet 22)

LESS: Proceeds from Accelerated Tax Sale
Net Cash Collected

Line 5¢ (sheet 22) Totél 2019 Tax Levy

Percentage of Collection Excluding Accelerated Tax Sale Proceeds
{Net Cash Collected divided by ltem 5c) is

$ 43,437,934.02

—

S Do el Ll

§__ 43,437,034.02

§___ 4407787589

98.66%

(2) Utilizing Tax Levy Sale

Total of Line 10 Collected in Cash (sheet 22)

LESS: Proceeds from Tax Levy Sale {(excluding premium)
Net Cash Collected

Line 5c (sheet 22) Total 2019 Tax Levy

Percentage of Collection Excluding Tax Levy Sale Proceeds
(Net Cash Collected divided by ltem 5c) is

Sheet 22a

§___43,437,934.02

$___ 43497.03402

$__ 4407787589

98.55%




SCHEDULE OF DUE FROM/TO STATE OF NEW JERSEY
FOR SENIOR CITIZENS AND VETERANS DEDUCTIONS

Debit Credit

1. Balance - January 1, 2019 YXXAXXKNA MHXKNHHNK
Due From Siate of New Jersey . 750,00 privesi s
Pue To State of New Jersey KKK

3. S, Citizens Deductions Per Tax Billings . 72'960.00

3. Veterans Deductions Per Tax Billings 42 250,00

4. Deductions Allowed By Tax Collector .2,250.00°

5. Dedhctions Allowed By Tax Collector 2018 Taxes

B,

7. Deduclions Disallowed By Tax Collector XOO0K XXX s

B. Deductions Disallowed By Tax Collector Prior Taxes XOOOCXRXX oo 950,00

9. Received in Cash from State KXTXXHEXK e 45000000

0. P

11.

12, Balance - December 31, 2019 SOOOCOKNK, YOOK000K
Due From State of New Jersey JOOCKKHK XX, 1,750.00
Due To State of New Jersey - KAXXKXKXK

47,500.00 47,500.00

_Caloulation of Amount to be Included on Sheet 22, item 10 -

2019 Senior Citizens and Veterans Deductions Allowed

Line 2 2,250.00
Line 3 42,250.00
Line 4 2,250.00
Sub - Total 46,750.00
Less: Line 7 500.00
To ltem 10, Shest 22 46,250.00
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SCHEDULE OF RESERVE FOR TAX APPEALS PENDING -
N.J. DIVISION OF TAXATION APPEALS (N.J.S.A. 54:3-27)

Debit Credit

Balance - January 1, 2019 XICOOCXHXRK -
Taxes Pending Appeals JOCOODGOMKX KOOOOXNXK
Interest Earned on Taxes Pending Appeals JOODEEXXXAX XOORICEXXX

Contested Armount of 2019 Taxes Collected which are

Pending State Appeal {llem 14, Sheet 22) OCO00CKKX

Interest Eamed on Taxes Pending State Appeals JOOKXKKXXK

Cash Paid to Appellants (Including 5% Interest from Date of Payment)

Closed to Results of Cperation

{Portion of Appeal won by Munlcipality, Including Interest)

Balance - December 31, 2019 - HCOKKHK
Taxes Pending Appeals* XOXARKNK XXXXKKNXX
Interest Earned on Taxes Pending Appeals HIOOOOIXX KOXRKAKRK

* includes State Tax Court and County Board of Taxation
Appeals Not Adjusted by December 31, 2019

Signature of Tax Collector

License # ‘ Date
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SCHEDULE OF DELINQUENT TAXES AND TAX TITLE LIENS

Debit Credit
1. Balance - January 1, 2019 714,718.21 KOCOUKXX
A, Taxes 83102-00" 421,486.94 XAXXXKAXX
B. Tax Tltle Llens 83103—00",. 293,233.27 WXXKHIOOK
2, Canceled: JOLEAXXKXX
A, Taxes 83105-00 XXXXXKKAX
B. Tax Title Liens 83108-00 YOX0000N
3. Transferred to Foreclosed Tax Title Liens: JOODOXXKNX KOCKKOUKXX
A Taxes 83108-00 OO
B, Tax Thle Liens 83109—00" RAAKIXXKX,
4. Added Taxes 831 10—00" ..250.00
5. Added Tax Title Liens 8311100
6. Adjustment between Taxes (Other than current year) and Tax Title Liens; AORNIHXAX
A, Taxes - Transfers to Tax Title Liens 83104-00 ~ xoxxxxxxx (1)
B. Tax Title Liens - Transfers from Taxes 83107-001(¢1) 161.76
7. Balance Before Cash Payments XXX 714,869.21
8. Tot:—.;ls 716,120.87 715,120.97
9. Balance Brought Down 714,969.21 pire e vid
10. Collected: XO00KD00K 421,679.86
A, Taxes 831 16-00" 421,679.86 YOTKXXXXK KOO
B. Tax Title Lisns 83117-00“ ' YOOUKKIKKK FXXLKAXNX
11. Interest and Costs - 2019 Tax Sale 83118-00 ODOODOMX
12. 2019 Taxes Transferred to Liens 831 19-00“ 15,180.21° YOOOXKXRX
13. 2019 Taxes 83123-00 603,839.18 YOO
14. Balance - December 31, 2019 XAXKKKKKK 912,418.74
A Taxes 83121-00" 603,843.50 XXXRXRKNK JOO0O0OMKKX
B. Tax Title Liens ' 83122-00" 308,575.24 XKXXXKKKX XXXXRXAXX
18, Totals 1,333,698.60 1,333,998 60
16, Percentage of Cash Collections to Adjusted Amount Outstanding
{ltem No. 10 divided by ltem No. 9} is
17. #tem No. 14 multiplied by percentage shown above is and represenfs the

maximum amount that may be anticipated in 2020, 8312500

{See Note A on Sheet 22 - Current Taxes)

{1) These amounts will always be the same.
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SCHEDULE OF FORECLOSED PROPERTY
(PROPERTY ACQUIRED BY TAX TITLE LIEN LIQUIDATION)

Dahit Credit

1. "Balance - January 1, 2019 84101-00 Ceme SODXXXXKKX

2, Foreclased or Deeded in 2018 JOOOO0MXX 00000000 |
) Tax Title Liens C 84103-00 - JOOCOOLKXX |

4, Taxes Recelvable 84104~00I| - XXXKAXKXX

5A, 84102:00) oot XKXKKXKKK ‘

5B, 841 05~00|| J

8. Adlustment to Assessed Valuation 84106-00" |

7. Adjustment to Assessed Valuation 84107-00 XEAXKXKKX

8. Sales MO0

8. Cash * 84109-00 XRAKHRKAK

10. Contract 841 10—00" XXWOKXX

11, Mortgage 841 11—00" JOOOOOIXKK

12, Loss on Sales 841 12—00" XIOKIOHXNX

13, Gain on Sales . satia00] .

14. Balance - December 31, 2019 84114-00 YOOOUKKNXX “

CONTRACT SALES

Debit " Credit
15. Batance - January 1, 20119 84115-00|f--". ’
16, 2019 Sales from Foreclosed Property 841 16-00" -
17. Collected* - 841 17-00|| JOLXKXXKXX
18, | : 84118-00] _ o0nonc
18, Balance ~ December 31, 2019 84119-00 JOOKKAKEX -

MORTGAGE SALES

Debit Credit
20. Balance - January 1, 2019 8412000 - xxxxxxxx:‘c
21. 2019 Sales from Foreclosed Property 84121-00 YRXKKHHKX
22. Collected* ' 84122-00|  xouomxxxx

23. . 84123-00 OO0 .

24. Balance - December 31, 2019 84124-00 JOO0000X -
|

Analysis of Sale of Property: $ . -

* Total Cash Collected in 2018 (8412500}
Realized in 2019 Budget
To Resuits of Operation (Sheet 19) -
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DEFERRED CHARGES
- MANDATORY CHARGES ONLY -

CURRENT, TRUST, AND GENERAL CAPITAL FUNI

{Do not include the emergency authotizations pursuant to N.J.S.A.40A:4-55,
N.J.S.A. 40A:4-55.1 or N.J.S.A. 40A:4-56.13 listed on Sheets 28 and 30.)

Amaunt |
Caused By Dec. 31, 2018 Amaunt in Amount |
per Audit 2019 Resulting |
. Report Budget from 2018 |
Emergency Authorization - _ |
Municipal* ' $ $ $ . 3
Emergency Authorization - ‘}
Schools $ § $ %
Overexpenditure of Appropriations $ 8 B Rt ]
i $ $ 8
$ 5 8
$ $ _ 3
$ ¥ .5
$ $ $
|
$ $ ) z‘
TOTAL DEFERRED CHARGES 3 . -~ %

“Do not include items funded or refunded as listed below.

EMERGENCY AUTHORIZATIONS UNDER N.J.S.A. 40A:4-47 WHICH HAVI
FUNDED ORREFUNDED UNDER N.JS5.A.404:2-3 OR N.LS.A. 40A:2-

Date Purpose
1.
2.
3.
4.
5.
JUDGMENTS ENTERED AGAINST MUNICIPALITY AND NOT SATISF
In Favor of On Account of Date Entered Amount
1 3
2 %
3 %
4 B
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SCHEDULE OF BONDS ISSUED AND OUTSTANDING

AND 2020 DEBT SERVICE FOR BONDS
GENERAL CAPITAL BONDS

Debit Credit 2020 Dent

Qutstanding - January 1, 2019 80033-01 xoexoxxxxx ||+ 218,040,000.00°
lssued 80033-02 XOOKHIHAK e
Pald 80033-03 860,000.00] XINPOOOKKXK -
OQuistanding - December 31, 2019 80033-04 12,180,000.00 HRHOKKRK

13,040,000.00 13,040,000.00
2020 Bond Maturities - General Capital Bonds 80033-05 |}$ ...~ B85000.00.
2020 Interest on Bonds* 8003308 ||$ S.1-:531,100.00

ASSESSMENT SERIAL BONDS

Outstanding - January 1, 2019 80033-07 KXREXAXKK,

|ssued 80033-08 XXX

Paid 8003309 ’ KKK ARAX

Qutstanding - December 31, 20149 80033-10 - XEXKIOOKK

2020 Bond Matusities - Assessment Bonds 80633-11 |i$

2020 Interest on Bonds* ) 80033-12 "$ e )

Total "Interest on Bonds - Debt Service" (*items) 80033-13 |i$ 531,100.00

LIST OF BONDS ISSUED DURING 2019
Pumoese 2020 Maturity Amount Issued

Date of || Interest
lssue Rate

Total

80033-14 80033-15
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" SCHEDULE OF LOANS ISSUED AND OUTSTANDING.
AND 2020 PEBT SERVICE FOR LOAN

Sheet 31a

LOAN . .
N . 2020 Debt
Debit Credit Service
Oulstanding - January 1, 2019 80033-M1 JOCOOKNRX
Issued 80033-02 OCAXXAXKX
Paid 80033-03
Refunded
Outstanding - Pecember 31, 2019 80033-04 - JOOCOOKKXX
2020 Loan Maturities 80033-05 {$
2020 Interest on Loans B80033-06 |[$
Total 2020 Debt Service for Loan 80033-13 ||$ -
L LOAN _ |
Qutstanding - January 1, 2018 80033-07 XXAXKXOK
Issued 80033-08 preivatesd
Paid 80033-09 JOOOOOXHKK
. Qutstanding - December 31, 2019 80033-10 - FOXXXIOIEK
2020 Loan Malurities 80033-11 [I$
2020 interest on Loans 80033-12 1%
- Total 2020 Debt Service for LOAN 80033-13 |i$ -
LIST OF LOANS ISSUED DURING 2019
. Date of { Interest
Purpose 2020 Maturity Amount Issued lssue Rate
Total - -
8003314 80033-15




SCHEDULE OF LOANS ISSUED AND OUTSTANDING
AND 2020 DEBT SERVICE FOR LOANS |

LOAN
2020 Debt
Debit Credit Service
Qutstanding - January 1, 2019 80033-01 JO0CKXXXXX
Issued 80033-02 JOODUEXXXX
Paid 80033-03 XXXHKKKAK
Refunded
Qutstanding - December 31, 2019 80033-04 - 00OOXKXXXK
2020 Loan Maturities 80033-05 |i$ -
2020 Interest on Loans 80033-06 |i$ -
Total 2020 Debt Service for Loan B80033-13 |18 -
Outstanding - January 1, 2018 80033-07 XRKKHKK XX
{ssuad 80033-08
Paid 80033-08 HOOOOOEAX
Cutstanding - December 31, 2019 80033-10 - Pt eiesed
2020 Loan Maturities 80033-11 [I$ ..
2020 Interest on Loans 80033-12 |I$
Total 2020 Debt Servige for Loan <. 80033-13 [i8 -
LIST OF LOANS ISSUED DURING 2419
Date of

Purpose

2020 Maturity

Amount Issued

lssue

l tnterest
Rate
—

Total

80033-14

Sheet 31a.1
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SCHEDULE OF BONDS ISSUED AND OUTSTANDING

AND 2020 DEBT SERVICE FOR BONDS

TYPE I SCHOOL TERM BONDS

. . 2020 Dabt
Debit Credit Serviee
Quistanding - January 1, 2019 80034-01 XHOOOHKXE. £
Paid 80034-02 || XK
Outstanding - December 31, 2019 80034-03 - YOOXXXHHNK
2020 Bond Maturities - Term Bonds 80034-04 S
2020 Interest on Bonds 8G034-05 |I$
TYPE I SCHOOL SERIAL BONDS
Qutstanding - January 1, 2015 80034-06 JORDOOKX
[ssued 80034-07 XOOOLOXX -
Paid 80034-08 L XXUXIOK
Cutstanding - December 31, 2010 80034-09 - XXXXXKXHK
2020 Interest on Bonds* 80034-10 |i$ i
2020 Bond Maturities - Serial Bonds 80034-11 |i%
Total “Interest on Bonds - Type | School Debt Servies” (*ltams) 80034-12 (1% -

LIST OF BONDS ISSUED DURING 2019

Purpose

2020 Maturlty
-01

Amount Issued
-02

Date of | Interest
Issue Rate

Total

80035-

2020 INTEREST REQUIREMENT - CURRENT FUND DEBT ONLY

Emergency Notes
Special Emergency Notes

Tax Anticipation Notes

Inferest on Unpaid Siate & County Taxes

I 0

80036-
80037~
80038
80039~

Sheet 32
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GENERAL CAPITAL FUND

SCHEDULE OF CAPITAL IMPROVEMENT FUND

Debit Credit

Balance - Jahuary 1, 2019 80031-01 KRXXRKHAX,

Received from 2019 Budget Appropriation * 80031-02 JODOOKXXXX

JOOO0OOKXX

improvement Authorizations Tanceled
{financed in whele by the Capital Improvement Fund) 80031-03 YOOI XX

List by Improvements - Direct Charges Made for Preliminary Costs: IXOKHHX

Appropriated to Finance Improvement Authorizations 80031-04 L :~';:60',500.00" WXOXNKXX,

XA
Balance - December 31, 2019 80031-05 136.08 X000

60,636.08 €0,636.08

*The full amount of the 2019 budget appropriation should be fransferred to this account unless the balance of the
appropriation is to be permitted fo lapse.
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GENERAL CAPITAL FUND

SCHEDULE OF DOWN PAYMENTS ON IMPROVEMENTS

Debit Credit
Balance - January 1, 2019 80030-01
Recelved from 2018 Budget Appropriafion * 80030-02
Regceived from 2019 Emergency Appropriation * 80030-03
Appropriated to Finance improvement Authorizations 80030-04
Balance - December 31, 2018 80030-05

*The full amount of the 2019 budget appropriation should be transferred to this account unless the balance of the
appropriatien is to be permitted to lapse. .

CAPITAL IMPROVEMENTS AUTHORIZED IN 2019
AND DOWN PAYMENTS (N.J.S. 40A:2-11)

Amount of Down
Purpose Arnount Total Down Payment || Payment in Budget
Appropriated Obligations Provided by of 2019 or Prior
Authorized Ordinance Yeais
18-08 - Various Technology & - S
Safely Improvements 185,000.00 175,750.00 9,250'.00
19-09 - 2019 Road Improvement - AT
Program i< . 1,000,000.00 736250.00 | .. . .268,750:00°
19-10 - Acquisition of DPW Vehicles - i
& Equipment 250,000.00 237 500.00 . 12,500.00
Total 80032-00 1,435,600.00 1,149,600.00 285.500.00 -

NOTE - Where amount in column "Down Payment Provided by Ordinance” Is LESS than 5% of amount in
column "Total Obligations Authorized”, explanation must be made part of or attached to this sheet.
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GENERAL CAPITAL FUND

STATEMENT OF CAPITAL SURPLUS

YEAR -2019

Debit Credit
Balance - January 1, 2019 80029-01 WOKIOKKK “T430,086.02
Premium on Sale of Bonds KAXAKKAXK 05482 .
Funded Improvement Authorizations Canceled XXXKIOOOK S
Transfer from MCIA Reserve
Appropriated to Finance limprovement Authorizations 80029-02 St XOOUOOEXX
Appropriated to 2019 Budget Revenue 80029-03 280,00000  soooooomxx
Balance - December 31, 2019 80030-04 200,454.33 000000

480,454.33 480,454.33
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MUNICIPALITIES ONLY
IMPORTANT !!

This Sheel Must Be Completely Filled in or the Statement Wil Be Consid Incomplete

(N.JLS.A. 52:27BB-55 as Amended by Chap. 211, P.L. 1981)

A
1. Total Tax Levy for the Year 2019 was $ 44,077,875.89
2. Amount of ltem 1 Collected in 2019 (%) $ 43,437,934.02
3. Seventy (70) percent of Item 1 $ 30,854,513.12
{*} Including prepayments and overpayments applied.
B.

1. Did any maturities of bonded obligations or notes fall due during the year 2018?
Answer YES ar NO YES

2. Have payments been made for alt bonded obligations or notes due on or before
December 31, 20197

Answer YES or NO . YES [f answer is "NO" give details

NOTE: If answer to ltem B1 is YES, then ltem B2 must be answered

C.  Does the appropriation required to be included in the 2020 budget for the liquidation of all bonded
obligations or notes exceed 25% of the total appropriations for operating purpose in the hudget for the year
just ended? .
Answer YES or NO NO

D.
1. Cash Deficit 2018 $
2. 4% of 2018 Tax Levy for all purposes:
Levy -~ § = 5
3, Cash Deficit 2019 5
4, 4% of 2019 Tax Levy for all purposes:
Levy~  §__ - = S e
E. Unpaid 2018 2019 {otaf
1. State Taxes ' $ : I - $ -
2, Gounty Taxes 3 R 17,677.91 & 17,677.91
3. Amounts due Spacilal Districts
§ $ - 8 -
4, Amount due School Districts for School Tax
$ .. % 16,105,846.50 % 16,105,846.50
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